RESOLUTION NO. {ﬁ““ﬁfﬁﬁ?fﬁ

INTERFUND LOAN

A RESOLUTION RELATING TO AN INTERFUND LOAN FROM:

SECONDARY TREATHMENT uwlaT‘@x? LON PROJECT, a
Revenus Fund.

EQUIPHMENT RENTAL AND REVOLVING FUND Lo HARTETENE POINTE

WHEREAS, Mason County has awarded » gonsbructhion <contrac
construct the Hartstene Polnte Secondary Treatment Facility
Project: and

WHEREAS, the cost to upgrade the Hartstene Pointe Secondary
Treatment Facility will be reiwmbursed through the cooperation of
Guadrant Corporation, Hartstene Pointe Maintenance Association and
the Department of Boology, and

]

WHEREBAS, 1t is preferable to [inance such loan with internal Jounty
funds.

NOW, THEREFORE, BE IT RESCOLVED by the Board of County Commissioners
that an Interfund Loan not to exceed monthly expenditures as theyvy
apply to the Hartstene FPointe Secondary Treatment Project Dbe
established ag follows:

.

From: Egudpment Rental & Revolving Fund #5901

Tos Hartstene Polnt Sscondary Treatment
Improvement Fund

Terms: Annual Interest HRate ol E.B%
Amount of Loan not Lo axce
expenditures or 5300,000.60.

Duration 18 months
Method of repayment: Upon r Bl of grant

monieg to Hartstene Pointe Secondary Treatment
Improvement Fund.

Purpose: To guarantee timely progress payments to
Contractor awarded the Hartstens Pointe
Upgrade project.
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ADOPTED this ang day of %i&@ﬂw? , 1993,
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